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Legal notice Al

The information contained in this presentation has not been independently verified and is, in any case,
subject to negotiation, changes and modifications.

None of the Company, its shareholders or any of their respective affiliates shall be liable for the accuracy
or completeness of the information or statements included in this presentation, and in no event may its
content be construed as any type of explicit or implicit representation or warranty made by the Company,
its shareholders or any other such person. Likewise, none of the Company, its shareholders or any of
their respective affiliates shall be liable in any respect whatsoever (whether in negligence or otherwise)
for any loss or damage that may arise from the use of this presentation or of any content therein or
otherwise arising in connection with the information contained in this presentation. You may not copy or
distribute this presentation to any person.

The Company does not undertake to publish any possible modifications or revisions of the information,
data or statements contained herein should there be any change in the strategy or intentions of the
Company, or occurrence of unforeseeable facts or events that affect the Company’s strategy or
intentions.

This presentation may contain forward-looking statements with respect to the business, investments,
financial condition, results of operations, dividends, strategy, plans and objectives of the Company. By
their nature, forward-looking statements involve risk and uncertainty because they reflect the Company’s
current expectations and assumptions as to future events and circumstances that may not prove
accurate. A number of factors, including political, economic and regulatory developments in Spain and
the European Union, could cause actual results and developments to differ materially from those
expressed or implied in any forward-looking statements contained herein.

The information contained in this presentation does not constitute an offer or invitation to purchase or
subscribe for any ordinary shares, and neither it nor any part of it shall form the basis of or be relied
upon in connection with any contract or commitment whatsoever.
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Agenda ®

* Introduction: “TURNAROUND” Maurizio Carlotti
= Television Silvio Gonzélez/Fernando Jerez
= Radio Javier Gonzalez Ferrari
= Advertising Market Manuel Ferrer/Javier del Campo
= New Businesses Giorgio Sbampato
= Financials Antonio Manso

= Closing Silvio Gonzalez/Maurizio Carlotti



The situation one year ago

« Competitive and narrow market

Market . .
» A3 losing audience and revenues

* Instability of the programming grid
Audience  Loss of competitiveness in Prime Time
« 31 / 4t choice

* OQversized structure

Organization =, | coherent diversification strategy

» Negative results
Results « Magnitudes far away from EU standards
 Drastic decrease in profitability




Action Plan A

Adjustments of resources in production

Modification of the programming grid
Closing of non profitable businesses

Redefinition of the business model

Repositioning within the market

Review of processes

Cost control

I -

PROFITABILITY i




Audience Share A
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Corporate Restructuring
A3 Mid 2003 situation

Antena 3 Television
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Corporate Restructuring

End 2004 situation

Antena 3 Televisidn

!

Movierecord
Cine, S.A.U.
100%

v

Ensueno
Films, S.L.U.
100%

A3 Editorial,

S.A.U.
100%

Publicidad 3,
S.A.U.
100%

!

Canal Fact.
Ficcion, S.A.
40%

Uniprex,
S.A.U.
100%

Canal Satélite
Digital, S.L.
2,25%

>

Antena de

radiodifusion,

S.A.U. 100%

Media Park,
S.A.
0,94%

TVI Televisao
Indep., S.A.
0,002 %




Growth in revenues & margins Q
A3 outperforming market growth both in radio and TV
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Stock Exchange performance
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Meet Antena3l ...

Successful TURNAROUND

5 B
v A chance to meet the key management team

v" An update on how we are driving the business

v~ An indication on our growth strategy




